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ISHARES MSCI CANADA ETF 15, 500 566 15, 500 574

ISHARES MSCI FRANCE ETF 29, 300 1, 147 15, 000 581

ISHARES MSCI SWITZERLAND ETF 12, 200 513 12, 200 557

ISHARES MSCI SWEDEN ETF 16, 500 517 16, 500 621

ISHARES MSCI SPAIN ETF 19, 200 514 1, 300 39

ISHARES MSCI GERMANY ETF 59, 000 1, 668 40, 000 1, 157

ISHARES MSCI NETHERLANDS ETF 13, 800 517 800 33

P2 ISHARES MSCI HONG KONG ETF 33, 400 559 33, 400 529

ISHARES IBOXX INVESTMENT GRA 2,100 208 2,100 232

ISHARES IBOXX HIGH YLD CORP 3, 500 254 3, 500 271

ISHARES MBS ETF 1, 100 95 1, 100 103

ISHARES 1-5Y INV GRADE CORP 42, 000 2,091 — —

ISHARES MSCI DENMARK ETF 5,000 578 — —

ISHARES MSCI ITALY ETF 34, 200 1, 085 34, 200 1, 187

TSHARES MSCI UNITED KINGDOM 16, 800 551 — —

MATERIALS SELECT SECTOR SPDR 12, 300 1,028 12, 300 1, 081

CONSUMER STAPLES SPDR 13, 900 948 — —

CONSUMER DISCRETIONARY SELT 5,900 907 — —

ENERGY SELECT SECTOR SPDR 12, 100 1,037 — —

FINANCIAL SELECT SECTOR SPDR 52, 900 1,917 27,900 1, 081

COMM SERV SELECT SECTOR SPDR 14, 200 927 1, 100 88

VANGUARD TOTAL INTL BOND ETF 24, 300 1,162 7,000 343

VANGUARD SHORT-TERM TREASURY 48, 300 2,797 — —

VANGUARD INTERMEDIATE-TERM T 2,400 136 2,400 142

7 3t 489, 900 21,733 226, 300 8, 628
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ISHARES MSCI SPAIN ETF 17,900 548 81, 468 3.7
ISHARES MSCI GERMANY ETF 19, 000 591 87, 942 4.0
ISHARES MSCI NETHERLANDS ETF 13, 000 629 93, 570 4.3
ISHARES 1-5Y INV GRADE CORP 42, 000 2,143 318, 529 14.6
ISHARES MSCI DENMARK ETF 5,000 615 91, 479 4.2
ISHARES MSCI UNITED KINGDOM 16, 800 562 83, 626 3.8
CONSUMER STAPLES SPDR 13,900 1, 050 156, 061 7.1
CONSUMER DISCRETIONARY SELT 5,900 1,061 157, 662 7.2
ENERGY SELECT SECTOR SPDR 12, 100 1,104 164, 133 7.5
FINANCIAL SELECT SECTOR SPDR 25, 000 1, 020 151, 673 6.9
COMM SERV SELECT SECTOR SPDR 13,100 1, 049 155, 897 7.1
VANGUARD TOTAL INTL BOND ETF 17, 300 844 125, 471 5.7
VANGUARD SHORT-TERM TREASURY 48, 300 2,798 415, 757 19.0
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